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The Connotation and Trajectory of Elevating China’s Open Economy

to a Higher Level
PEI Changhong (Institute of Economics, Chinese Academy of Social Sciences, 100836)
XU Hangtian (Hunan University, 410079)
Summary: “Open Economy” is a distinct concept that captures China’ s approach to economic and trade
cooperation since the introduction of its reform and opening-up policy, reflecting the deep integration of
China’s productive forces into the global economy. Since the 18th National Congress of the Communist Party
of China, the country’s opening-up has entered a new stage, characterized not only by continuous expansion
in scale but also by a qualitative, phase-shifting transformation. The core of this transformation, as noted by
President Xi Jinping, lies in the building of an innovative and inclusive open world economy. This vision has
provided the development of China’s open economy with new concepts, requirements, and tasks.

This paper summarizes three major trends of this transformation, analyzes the internal drivers, external
conditions, and developmental space and value orientation behind it, and reveals the underlying principles of
its progression. The 15th Five-Year Plan period represents a pivotal era for advancing China’s open economy
to a higher level. It is imperative to adhere to objective economic laws, focus on scaling up openness, foster
two-way interaction in institutional opening-up, enhance the capacity of open platforms, support the
modernization of the Global South, and reform aspects of the global governance system that are incompatible
with an open world economy, thereby contributing Chinese wisdom and strength to global development.
Keywords: The 15th Five-Year Plan, Advancing the Open Economy to a Higher Level, Connotation and

Trajectory
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