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Paths to Promote RMB Internationalization in an Orderly Manner

HE De-xu', CHENG Gui’

(1.National Academy of Economic Strategy , Chinese Academy of Social Sciences , Beijing 100006,
China;2.School of Finance, Lanzhou University of Finance and Economics, Lanzhou 730020, China)
Abstract: The path of RMB internationalization has undergone a process of "steady advancement —
cautious advancement — orderly advancement" ,with a gradualist approach of seeking progress while en-
suring stability. This path prioritizes balanced development and security to achieve high—quality eco-
nomic growth. This paper explores the essence of orderly advancing RMB internationalization from three
dimensions: serving the real economy, expanding monetary functions, and ensuring financial security.
It elucidates within a high—level opening financial system the intrinsic relationship between RMB inter-
nationalization and reforms in exchange rate formation mechanisms, capital account liberalization, and
financial market opening . The paper advocates adhering to a gradual approach, with a focus on serving
the real economy, and adopting a principle of policy—driven and market—driven coordination in the pro-
cess of orderly advancing RMB internationalization. The path to achieve RMB internationalization in-
cludes improving relevant supporting reforms, promoting synergy between RMB internationalization and
the Belt and Road Initiative, enhancing RMB's pricing and settlement functions in international com-

modity trading, and expediting the development of international financial centers.

Key words: RMB internationalization ; orderly advancement;opening—up
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