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R, @
(BRI 5 A8 B L
1 AR 3 5
SR TR FEL R AR X T R B R WA R AT SR A B, AR SO FEME AR RN

consumption, = o + B,broadcast, + B,control, + u, + &, (1)

B, control, + u, + &, (2)

o, AR M X, ¢ AR R BT 8], consumption 183 & RIE 2, AR SE M E
B RV (retail ) TN Y78 9% 32 (percus ) R 55 o broadcast 327~ LS EL & , B 45 13K
T EL & S O A 1, control, AR AR HE 4R  w, 38T B R0V , &, A BEHLAE B0
DIRIHY (1) R R H B LG X4 23 7 9 i 2245 B0 D S A Y49 2 52 0 B 52 ) 5 7R A
R(2) S AL TG K R e tn AR CH 5 G IR B A8 e 1T, 5 55 i iy ELRE 90 5
REL B “# LR AE7 IR 2 T rh ik " MPE R o AR (2) oy B THE R T2, i
PR R S XA S R R DAL S NI 2 S R B RIS AR BIE T,
FZ M 2 B Ik e T AVE .

2.8 g U@

PR RS i S IRH O . AR SO B R R i AR ST e B S H N IH 7R
o A O R DR S E NI S T s A TR G A T A, R iR 4
b CRRAE AR ) I 22 5 BEEE AN S BRI FAEA = A4S N SC Y
v 4 B0 LA B A IR R IR 45 BT AR SO A & . B TR T TR e D 8 P T R Y 45 S
B, B RIE T A RE R, AR &2l BT /N2 AE, DL Rt
BRGS0 E B o A, AR SCUL N3 2% = i o e RTE 2% o 4T, BN SR
DL JE RTH 2 32 RAOR A B SR AT ST o RIS E K gt R X, IE 2 S
F W S BRI R R BE H R AT T T AT s ER S (BREFAE,2024) o A
O3 BE AL A5 I 4 7 o S WA AR S B S R T R RIE R KA R
A A SR 55 2 A VR SO IR AR R DR A DL S A FH A 55 45 T Y
63 o A SCHEBCAS A ELRET M 0T 0941 25 T8 3% 5 8 B (retail ) 1) SR X 58 DL
Ji BN FE T8 2% 52 H BRABE (percus ) B 1 R X BOR A 2 BRRIE 3%

Mol RS 5t FLRT B o A SCH R O i RSt O MR LG o X R R ELRE Y
A A, B AT R AR T ELRE AT L 0 RS A v 3 A TR) R a3 B (g
B2, 2021) . S HBRAMS, 456 3 E BT b i LA B0, 38 BUCRE AR B
T e B BT A ) B SR X B R A i H R LR R R A% L 38 A%, LA broadcast
KRR

P ) AR & 25 A A O T IH 2 IR AH DG 9 LR, 28 T B s nT A8 M R A
W JE R A IR Cincome ) (RIS L E W, 2025) 7= Mk 2544 (structure ) (35 W45,

@ BRTRE R A AR 00 150 22 40 A O 0 15 D L B
@ FRTRE, HAb A 5 ARG LA 5 .

consumption, = o + B,broadcast, + ybroadcast, X stress, + Ostress, +
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2011) WAL R (urban ) ( 55 17255, 2020) 36T & 48 BF (sprawl ) (5855 ,2016) . H.
I D) - K2 % (net ) (P24 B2 5k R, 2019) L K 4 il % & 7K (finance ) (254§ ,2014)
YERFERIAS f . o, & R KE LS GDP e o 5 75 Mk 25 48 LASE =7 Mk 34 fin
B 55 =7 3G a2 bR A 5 A 1k 238 DLAS T 0B N 1 oy SN Y B 4B R
7 3 T & A FE AR AR BUE TE 0~1, 2 7% 25 5245 (2016) W BIF 98 7 3345 21, R A
YT TC P R T OB R T 1, ST E R R 5 R I 3 R R D B Y
Sl A P B AR R R N R S AR AR AR s B, ARl Uk R KT D 4 il
MU R AR B S GDP 1Y HE R i i

M, SBIEE RS

(— ) FEAR a5 R

1. KL |1 )3 45 5 20 by

SEUESE R UNFE 1 Frs o NE T A AR SR OGP Rk R AR Y ]
FHEE R R R 1450 B B RO 2 3% R S R A ST
i 3] 2 2502 VEAE T, OF ELAE I A48 i AR A e, L E R /N VIR L B K
SEHRIE A KA AR X g — A T A SE R A AT e L itk % 4 SR EAE
T SC AT A B LA R BT B AR R 1, B R R LR N A kR B A I IE M K
N, HRT DL E R SR AR . NENE R K/NKR R, BRI BN 1% 3 & 1
5 0.0184% 412378 F i Z 8 MBI K, DL 0.0160% 1) J& BT #od K o AR AR
T G0 v AR X, G R R O R R Y SE R T S DR R BB 45 0T T B A FR
TR SRR S5 . R LB A e R AR sl Y 2 B0 3 DL R B WA I
PRIE , BEWZ U T3 T 2% 3 X 7 i Y B R, R A W S R IR . AR 1) A ) B R R
Pranis s B R Y S O 5 B2 T A e s 2, R s TR B
B

X1 EHEHEMAERHEFNDHER

(1) (2) (3) (4)
retail percus

broadenst 0.0371" 0.0184 0.0351" 0.0160™
(0.0012) (0.0020) (0.0011) (0.0018)

EHLEE % e % b
[ € 3% B b b P =
R 0.5079 0.6176 0.5148 0.6264
A& 1184 1144 1184 1144

T o e 0 B FIRAE 1% 5% F 10% HIKFE R B3, 555 N MbriEiR., FE.
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The Impact of Live-Streaming E-commerce on Household Consumption:

“Icing on the Cake” or “Timely Help”

SONG Yuru (National Academy of Economic Strategy, Chinese Academy of Social Sciences, 100006)
Summary : The rapid rise of the digital economy is reshaping the global business landscape. In China, the
flourishing e-commerce sector and widespread adoption of new technologies reinforce each other, forming
a key driver of economic growth. Within the digital economy, live-streaming e-commerce has emerged as a
major shopping channel, distinguished by its interactivity, real-time engagement, and entertainment value.

Using 2020-2023 panel data from 296 Chinese cities, this study examines whether live-streaming e-
commerce acts as “icing on the cake” or a “timely help” in household consumption, and explores the
underlying mechanisms. The findings are as follows. First, live-streaming e-commerce significantly
promotes household consumption: a 1% increase in live-streaming sessions raises total retail sales of
consumer goods by 0.0184% and per capita consumption by 0.0160%. Second, it currently serves mainly
as “icing on the cake, ” as its consumption-boosting effect is stronger in cities facing lower economic
growth pressure, with no evidence of a “timely help” effect. Third, it stimulates consumption through two
mechanisms: entrepreneurship and industrial transformation. Regarding entrepreneurship, it drives
consumption by encouraging the establishment of live-streaming-related enterprises, though this effect
similarly lacks a “timely help” dimension in old industrial bases. Regarding industrial transformation, it
significantly advances industrial upgrading, thereby driving consumption growth. Fourth, heterogeneity
analysis reveals that this promotional effect is more pronounced in southern and tourist cities. From a
qualitative perspective, however, live-streaming e-commerce has not promoted total factor productivity
(TFP) growth. Based on these findings, this paper proposes three policy implications: first, regulate live-
streaming e-commerce; second, stimulate consumption potential through technological innovation to
achieve the “icing on the cake” effect; and third, support the transformation of old industrial cities by
creating a “live-streaming + industry” model to deliver “timely help.”

This study makes two main contributions: First, it quantitatively assesses the impact of live-streaming
e-commerce on household consumption and explores its underlying mechanisms from the dual perspectives
of entrepreneurship and industrial transformation. By analyzing regional impacts and meso-level
mechanisms, this study reveals how the effect varies under different economic pressures, providing a new
perspective for understanding the digital economy’ s role in regional development. Second, in the debate
on the platform economy, where some scholars argue for its inclusivity while others believe it exacerbates
industrial concentration, this paper supports the concentration view, arguing that live-streaming e-
commerce plays a more prominent “icing on the cake” role in areas with less economic growth pressure,
and that its driving effect on consumption is more obvious in southern and tourist cities.

Keywords: Live-Streaming E-Commerce, Household Consumption, Icing on the Cake, Timely Help
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