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JEL: R11, R58

Increasing Support on the Demand Side to Promote Economic
Balanced Recovery

Research Group of Macroeconomic Research of Chinese Academy of Social Sciences

Abstract: In the first quarter of this year, the global economic recovery situation
is still fragile, and the economic recovery peak of other major economies other
than China may appear in the second quarter of this year. In the first quarter,
China's economic growth was high, labor demand was restored, CPI remained
weak, PPl increased, export commodity structure was optimized, fiscal revenue
continued to recover, and monetary operation was stable and moderate. At
present, we need to pay attention to the impact of the expected adjustment
of US monetary policy, the unbalanced situation of economic recovery, and
the structural contradictions in the labor market. It is suggested to speed up
the progress of vaccination of COVID-19 and promote the recovery of contact
service consumption. We should increase the support of macro policies to
the residents' departments and the demand side and promote the balanced
recovery of the economy. To enhance the market adaptability of key groups
as the starting point, we should continue to promote the employment priority
policy and increase efficiency, give full play to the decisive role of market
mechanism in promoting innovation and promote high-quality economic
development, efforts should be made to implement the opening-up policy and
give full play to the huge attraction of China's domestic market.

Key words: Macro Economy, Demand Side Management, High-Quality
Development

JEL: E2, E6, F4
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