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Research on the Impact Mechanism of Scientific and Technological Innovation

on Urban Financial Competitiveness in China
Liu Xiaonan'? Ni Pengfei’®

( 1. Tehua Postdoctoral Programme Beijing 100029  China; 2. Institute of Finance & Banking  Chinese Academy of Social

Sciences Beijing 100710 China; 3. National Academy of Economic Strategy Chinese Academy of Social Sciences Beijing 100006 China)
Abstract: OLS regression and Shapley value decomposition were used to analyze the influencing factors and their differences of China’ s urban financial
competitiveness . The analysis found that: First the financial competitiveness of different Chinese cities varies greatly with advanced development in
big cities and the poor development in small and medium-sized cities. Second the differences are relatively obvious between different regions among
them the financial competitiveness advantages of eastern cities are obvious the development of financial competitiveness of northeast cities lags be—
hind the financial competitiveness indexes of central and northwest cities are generally lower than those of the southeast region and the Bohai Rim re—
gion and are generally at the medium development level. Third scientific and technological innovation harmonious society multi-cultures open in—
formation and financial development are important factors leading to the differences of the financial competitiveness of China’ s cities. Fourth scientific
and technological innovation is the most critical factor to promote the development of China’ s urban financial competitiveness. Finally the relevant poli—
cy suggestions are made from the above conclusions.
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