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Synchronization Between Public Finance Reform and Economic Development

——China Public Finance Future in the 14" Five—year Period and

2021 Positive Public Finance Policy Explanation
Feng Qiaobin

Abstract: the foundation of public finance income and tax resource distribution of China will have continuous
change in the 14th five—year period. There are some positive factors contributing economic increase, these are
increase in citizen's income, consumption, service sector, expenditure etc. On the other hand, there are quite a
few risks. These risks include lower income increasing rate, increase in expenditure demand, expanding of debt.
Fiscal sustainability is facing more and more pressure. The article believes that the reform of fiscal and tax sys—
tem should be synchronized with economic development trend, presents some suggestion to keep public finance
sustainable. It also explains 2021 public finance policies.

Key words: Public Finance Security; Function Public Finance; Public Finance Performance; Public Finance

Integration
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Transformation and Sustainability of Positive Public Finance
Yang Zhiyong

Abstract: In recent years, China continues large—size tax and fee reduction policy, macro—tax burden continu—
ally decreases, the society concerns the sustainability of positive public finance policy. Is it capable to continue,
where will it go? As part of macro—economic policy, any type of public finance policy can't keep the same forev—
er. How to understand positive public finance policy? How to help it sustainable? How to help it play a more ef-
fective role? The article tries to give these issues a primary answer, and estimates future public finance policy as
well as the development of public finance policy and theory.

Key words: Public Finance Policy; Positive Public Policy; Marco—economic Policy; Public Finance Sustain—

ability; Public Finance Policy Space
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