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The Economic Interpretation of

Digital Currency and China’s Development Strategy
He De—xu Miao Wen-long
( National Academy of Economic Strategy Chinese Academy of Social Sciences Beijing 100732)

( International Business School Shaanxi Normal University Xi’ an Shaanxi 710119)

Abstract: With the development of computer and network technology digital currency has attracted wide—
spread attention. Libra dominated by Facebook basically has the nature and main functions of money such as
value scale circulation means payment means and world currency. Although the technical consensus rules
consensus and security consensus of the currency are still immature it has shown that the global digital curren—
cy competition is accelerating. In order to meet the challenge China should design and launch the central
bank digital currency and promote its use in the economic exchanges with neighboring countries; cooperate
with some countries to design multi—national regional digital currencies and form a digital currency alliance. At
the same time we should also actively recommend IMF to coordinate member countries to jointly develop set—
tlement platforms design and launch digital currencies based on SDR and actively participate in international
digital currency regulatory activities.
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