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middle-income groups. Zhang Zhigang, former Vice Minister of the Ministry of
Commerce, pointed out six problems and gaps in China’s circulation industry,
and gave five suggestions on how to further tap domestic demand. Researcher
Huang Qunhui, director of Institute of economics of CASS, put forward five goals
and requirements for the new development pattern. Yang Ruilong, a professor at
Renmin University of China, believed that the key to smooth internal circulation
is to keep the market main body, and the way to keep the market main body is
more inclined to adopt the logic of choosing marketization. Professor Yao Yang,
president of National Development Research Institute of Peking University,
pointed out that opening up is the best way to further implement the “import
substitution” strategy in the new era. Researcher Zheng Bingwen, director of
the world social security center of CASS, pointed out that China’s pension asset
reserve is quite different from that of developed countries, and proposed four
ways to consolidate the pension wealth reserve.

Key words:New Development Concept, High Quality Development, Domestic
Circulation, International Circulation, Double Circulation, New Development
Pattern
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New Changes and Challenges in China’s Economic

Development during the 14th Five-Year Plan Period
HE Dexu, WANG Hongju, MA Jun, HE Daixin, WANG Dehua, ZHAO Jin, YI Shaohua, LIU

Yi, LT Chao, DAI Xuefeng, YU Shuyi (National Academy of Economic Strategy, CASS,100028)

Abstract: The great changes that have not happened in a hundred years,
combined with the once-in-a-hundred-year epidemic situation, are profoundly
changing the world political, economic and diplomatic pattern. The 14th Five-
Year Plan period is the first five years after China has built a moderately
prosperous society in an all-round way and achieved the first Centennial goal.
It is also a period of strategic opportunities for China to actively respond to the
changes in the main domestic social contradictions and the profound changes
in the international economic and political pattern, and of critical period for the
construction of ecological civilization and the development high-quality economic.
In order to accurately study and judge the new changes and challenges faced by
China’s economic development during the 14th Five-Year Plan period, Financial
Minds specially invited experts in the fields of macro-economy, finance, services
and trade to write written articles.

(C)1994-2021 China Academic Journal Electronic Publishing House. All rights reserved. http://www.c

144



