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Mechanism and Path of the Double Cycle of Digital Economy Empowerment
Su Min, Xia Jiechang
(School of Business, University of Chinese Academy of Social Sciences;

Institute of Financial Strategy, Chinese Academy of Social Sciences, Beijing 102488)

Abstract: Digital economy has become an important driving force to promote a new round of consumption upgrading in the domestic market and
accelerate the transformation of global supply chain and industrial chain. It plays a very important role in coping with the economic recession caused by
the global pandemic of COVID-19 and building a new development pattern of "double cycle". The digital economy has enabled the new development
pattern of "double circulation" by releasing domestic consumption demand, breaking down circulation barriers and blocking points, and unblocking
international circulation. In the future, new infrastructure should be the breakthrough point to accelerate the digital transformation of the real economy.
Take digital technology as the focus to strengthen the "double cycle" development of the endogenous power; To build a modern economic system driven
by consumption upgrading; To link the global industrial and supply chains as a link to promote better domestic and international circulation.

Key words: Digital Economy; Double Cycle New Development Pattern; New Infrastructure, Consumption Upgrading
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