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NEW CHINA TAX FOR 70 YEARS: TOWARDS A SOCIALIST
MODERNIZATION POWER

Yang Zhiyong

Abstract: Since the founding of New China, we have achieved economic achievements that
have attracted worldwide attention in the past 70 years, taxation has held constantly rising status
and played an increasingly important role in macroeconomic stability. Along with changes in
the economic system, the role of taxation has also changed accordingly, and the role of taxation
in national governance and global economic governance has also been continuously enhanced.
China needs to accelerate the establishment of a modern taxation system to cope with all possible

challenges and build a socialist modernization power.

Keywords: Chinese Taxation System; History of Taxation; National Governance
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